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Starr Indemnity & Liability Company 
              

STARR SECURE EXCESS LIABILITY  
POLICY 

 
In consideration of premium paid, Starr Indemnity & Liability Company (herein referred to as the 
“Insurer”) and the Insureds agree as follows:  
 
I. INSURING CLAUSE 
 
 The Insurer shall pay the individuals and entities insured under the Followed Policy (also referred to 

herein as the “Insured”) for loss after exhaustion by payments of all applicable underlying limits 
solely as a result of payment of losses covered thereunder, jointly or severally by: (i) the Underlying 
Insurers, as specified in Item 4 of the Declarations, and/or (ii) in place or on behalf of the Underlying 
Insurers, the Insureds and/or any other source, in accordance with the terms, conditions, limitations 
and other provisions of the Followed Policy; subject to:  
 
A. the Limit of Liability as stated in Item 3 of the Declarations; and  
 
B. all other terms and conditions of, and the endorsements attached to, this Policy. 

 
Notwithstanding the above, this Policy shall not provide coverage broader than that provided by the  
Followed Policy listed in Item 4 of the Declarations. 
 
In the event of the depletion of the limits of liability of the Underlying Policy(ies) as a result of 
payment of losses covered thereunder on the terms set forth herein, this Policy shall, subject to the 
Limit of Liability set forth in Item 3 of the Declarations and to the other terms of this Policy, continue 
to apply for subsequent losses as excess insurance over the amount of insurance remaining under such 
Underlying Policy. 
 
In the event of the exhaustion of all of the limits of liability of  the Underlying Policy(ies), including 
satisfaction of any applicable retention or deductible, as a result of payment of losses covered 
thereunder, on the terms set forth herein and there are remaining limits of liability available under this 
Policy it shall, subject to the Limit of Liability as set forth in Item 3 of the Declarations and to the 
other terms of this Policy, continue for subsequent losses as primary insurance and any applicable 
retention or deductible specified in the Followed Policy shall be imposed under this Policy.  

 
The risk of uncollectability of the limits of liability of such Underlying Policy(ies) for any reason, 
including but not limited to by reason of financial impairment or insolvency of an Underlying Insurer, 
is expressly retained by the Insureds, and is not assumed by the Insurer or insured under this Policy.                 

              
 
II. CLAIM & NOTICE PROVISIONS 

 
1.   The Insurer shall have the same rights, privileges and protections as the Underlying Insurer of the 

Followed Policy, including but not limited, as to the Claim provisions of the Followed Policy.  
 
2.  All notices required under the Followed Policy to the Underlying Insurer for that policy are 

required hereunder to be given to the Insurer or Insurer’s authorized agent at the applicable 
address set forth in Item 6 of the Declarations.   
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III. REPRESENTATIONS AND WARRANTIES  

 
It is a condition precedent to the Insurer’s obligations under this Policy, and the Insured agrees, that 
all applications, warranty statements, together with attachments and any other materials submitted for 
this Policy and the Followed Policy, shall be deemed attached to and made a part of this Policy.  The 
Insurer has relied on all such materials, representations and information as being accurate and 
complete in issuing this Policy.       

 
IV. CHANGES  

               
The Insured agrees that, if after issuance of the Followed Policy, should any change to any 
Underlying Policy be made by rewrite, endorsement or otherwise, this Policy shall not follow form 
and provide coverage for such change without the written consent of the Insurer and payment of any 
required premium, if any, for such change.  

  
V. SUBLIMITS 

 
This Policy shall not follow form to any sub-limit in an Underlying Policy, unless such coverage is 
specifically endorsed upon this Policy. However, in the event a sub-limit of liability exists in  an 
Underlying Policy and coverage for such is not provided under this Policy, any payments of loss that 
are subject to such a sub-limit shall be deemed to apply toward the erosion or exhaustion of the limits 
of liability of the Underlying Policy for purposes of coverage under this Policy.     

 
VI.   CANCELLATION CLAUSE  

 
This Policy shall follow the cancellation terms of the Followed Policy except that in the event the 
Insurer cancels this Policy for non-payment of premium, this Policy shall be void as of the inception 
date of the Policy Period.   
     

      


