Capitol Specialty Insurance Corporation
P. 0. Box 590
Madison, WI 53705-09(

Marketing and Media Services E&O Policy

THIS IS A CLAIMS MADE POLICY WHICH APPLIES ONLY TO  CLAIMS FIRST MADE DURING THE POLICY
PERIOD OR ANY EXTENDED REPORTING PERIOD. COVERAGE IS SUBJECT TO ALL TERMS AND CONDITIONS
OF THE POLICY. THE POLICY DOES NOT COVER CLAIMS AR ISING OUT OF ERRONEOUS ACTS THAT OCCUR
PRIOR TO THE RETROACTIVE DATE OF THE POLICY OR AFTE R THE EXPIRATION DATE OF THE POLICY. THE
LIMIT OF INSURANCE AVAILABLE TO PAY DAMAGES, SETTLE MENTS AND JUDGMENTS WILL BE REDUCED
AND MAY BE EXHAUSTED BY THE PAYMENT OF CLAIM EXPENS ES. PLEASE READ THE ENTIRE POLICY
CAREFULLY. CERTAIN PROVISIONS RESTRICT COVERAGE.

WORDS AND PHRASES, OTHER THAN TITLES OR CAPTIONS, THAT APPEAR IN BOLD PRINT HAVE SPECIAL
MEANINGS AND ARE DEFINED SEPARATELY. WHENEVER A SI NGULAR FORM OF A WORD IS USED, THE
SAME WILL INCLUDE THE PLURAL WHEN REQUIRED BY CONTE = XT.

Part | Insuring Agreement

Part Il Exclusions

Part 111 Definitions

Part IV Defense and Settlement Gfaims
Part V Where and When Coverage Applies
Part VI Limit and Deductible

Part VII Conditions

Part VI Application Is Part of Policy

In consideration of payment of premium and in mdiaon all statements made and the informationatoed in the Application for
Insurance and subject to all terms and conditidrtie Policy, theCompany agrees with thénsured as follows:

PART | INSURING AGREEMENT

A. TheCompanywill pay on aninsured’s behalf, those sums in excess of the Deductibleugmnisb the
applicable Limit of Insurance specified on the Reations Page that aimsured becomes legally obligated
to pay, adDamagesor Claim Expensesbecause oClaims first made during théolicy Period or any
Extended Reporting Period and resulting fremoneous Acts.

B. Erroneous Act means the following actual or alleged conduct ty@sured, or by any person or
organization for which amnsured is legally liable, and which results from the merhance ofinsured
Activities for others:

1. A negligent act, error or omission;

2. Libel, trade libel, slander, product disparagemeniny other form of defamation or harm to the
character, feelings or reputation of any persoartity;

3. Infliction of emotional distress, mental anguishtrage, or outrageous conduct;

4. Publication of material that violates a personghtito privacy, including false light and breach of
confidence;

5. Infringement of the right of private occupancy imding trespass, eavesdropping, intrusion, public
disclosure of private facts, and wireless sign&riception;

6. False arrest, detention or imprisonment;

7.  Wrongful entry into or eviction of a person fromm@m, dwelling or premises that the person
occupies;

8. Malicious prosecution;
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9. Misappropriation of name or likeness;

10.  False attribution of authorship, passing off, pdaigim or misappropriation of ideas under implied
contract;

11. Infringement of copyright;

12. Failure to prevent a person or entity other tharirgured, and other than a person who would be an
Insured if not for that person having acted outside thepgcof his or her duties, from unauthorized
access to, use of, or tampering with data or system

13. Failure to prevent a person or entity other thansured, and other than a person who would be an
Insured if not for that person having acted outside thepgcof his or her duties, from introducing a
virus or other malicious code into data or systems;

14.  Unintentional introduction of a virus or other nwtius code into data or systems; or

15.  Failure to provide access to services of thsured; or

16. Any of the following except when alleged in conjtino with advertising about amsured or its
goods or services:

a. Infringement of trademark, trade name, trade dressjice mark, service name, title or slogan;
b. Deceptive trade practices, civil actions for consuffinraud and conduct that could give rise to
Claims under Section 43(a) of the Lanham Act or similates statutes; and
c. Unfair competition when alleged in conjunction wéhegations covered byPART | B. 16. a. and
b. above.
PART II EXCLUSIONS
A. TheCompany is not liable forDamagesor Claim Expensesor obligated to defen@laims arising out of

actual or alleged:

1.
2.

10.

11.

12.
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Bodily Injury or Property Damage
Infringement of patent;

Infringement of trademark, trade name, trade dresjice mark, service name, title or slogan when
any of these arise in any way out of advertisinguaninsured or its goods or services;

Deceptive trade practices, civil actions for consuffnaud, false or misleading advertising or cortduc
that could give rise t€laims under Section 43(a) of the Lanham Act or similates statutes, when
any of these arise in any way out of advertisinguaninsured or its goods or services;

Restraint of trade or violation of antitrust lawes,unfair competition except unfair competition
covered byPART | B. 16. c;

Misappropriation or theft of trade secrets;

Unlawful discrimination or harassment includingttbased upon race, creed, color, religion, national
origin, age, disability, sex, marital status ors&xorientation;

Employment related practices and policies of thsured;
Gain, profit or advantage to which dnsured is not legally entitled;

Liability assumed under any contract or agreemuauttthis exclusion does not apply to liability an
Insured would have in the absence of such contract oresgeat;

Acts by anlnsured related to any pension, healthcare, welfare, pstfaring, mutual or investment
plans, funds or trusts; or any violation of any\pstons of the Employee Retirement Income Security
Act of 1974 (the “Act”), or any amendment, regubattj ruling or order issued pursuant to the Act or
any similar provisions of any federal, state oraldaw;

Violation of:
a. The Securities Act of 1933 as amended;
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13.

14.

15.

16.

17.

18.

19.
20.
21.

22,
23.
24,

25,

26.
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The Securities Exchange Act of 1934 as amended;

Any state blue sky or securities law;

Any similar state or federal law; or

Any order, ruling or regulation issued pursuantite above laws;

W L@ oy

Bankruptcy, insolvency, receivership, liquidatiardéor cessation of operations of ansured or other
entity over which arinsured, by reason of ownership interest or otherwiseedssnfluence or
control;

Electrical failure, including any electrical poweterruption or surge, brownout, blackout, short
circuit, over voltage, induction, power fluctuat®ar satellite failure; regardless whether theteieal
failure was caused by another event or condition;

Actual or threatened discharge, dispersal or rel@dsny Pollutant; or the creation of an injurious
condition involving anyPollutant; or the existence of anfyollutant on any property; or the cleanup,
removal, testing, monitoring, containment, treatimeetoxification or neutralization of anyollutant.
This exclusion is effective whether or not the ptiih was sudden, accidental, gradual, intended,
expected or preventable and whether or nolrsuired caused or contributed to the pollution.

Pollutant means any solid, liquid, gaseous or thermal imtitar contaminant, including, but not

limited to:

a. Smoke, vapor, soot, fumes, acids, alkalis, chersjdahd, mold or asbestos;

b. Hazardous, toxic or radioactive matter or nuclealiation;

c. Waste, which includes material to be recycled, neld@ioned or reclaimed; or

d. Any other pollutant as defined by applicable fetlestate or local statutes, regulations, rulings or
ordinances;

Unauthorized access to, use of, or tampering watla dr systems by amnsured or by a person who
would be annsured if that person had not acted outside the scoggsobr her duties;

Intentional introduction of a virus or other matias code into data or systems bylasured or by a
person who would be amsured if that person had not acted outside the scogesodr her duties;

Criminal, dishonest, fraudulent, malicious or knogly wrongful acts by anynsured. If aClaim
would invoke theCompany’s duty to defend but for allegations of such adientthe Company will
defend theClaim until there is a finding by a jury, judge or arhibr or an admission by ansured,

or by a person who would be @msured if that person had not acted outside the scopasodhher
duties, that there were such acts. T@mpany will not pay any settlement or judgment associated
with such finding or admission, and tl@mpany retains the right to seek reimbursementGiim
Expensespaid from the party found to have committed sucts ar made such an admission.

In no event will theCompany defend thdnsured against or in criminal proceedings, regardlesthef
allegations;

Design, development, management, fulfillment, segdir administration of lotteries;
Financial inability to pay, insolvency, receivengshbankruptcy or liquidation of any vendor or suepl

Conversion, misappropriation, or improper comminglof funds or misconduct in the handling of
lockbox services;

Over-redemption;
Intentional removal from or denial of access to/gers anlnsured has agreed to provide;

Malfunction, defect, installation, repair, servioe,modification of any hardware, equipment,
component, or machinery;

Breach of contract; however this will not excludeserage forClaims alleging negligent performance
of Insured Activities;

Breach of warranty or guarantee, including any ety or guarantee of future earnings, assets,ter ra
of return; or
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27. Misconduct raised in an administrative or regubataetion brought by any governmental agency or
entity.

B. TheCompany is not liable forDamagesor Claim Expensesor obligated to defen@laims made by or on
behalf of:

1. Any entity which is a parent, affiliate, subsidiaoy co-venturer oflnsured or any other entity over
which anlnsured, by reason of ownership interest or otherwisegdssnfluence or control;

2. Any entity directly or indirectly controlledpperated or managed by an entity descrilmed i
PART Il B. 1. above;

3. Any provider who has supplied, is supplying ordstipply Content, goods or services, if th€laim
arises out of a dispute over fees for, or titlenevship or exercise of rights in th€ontent, goods or
services provided; or

4. Any Insured.

PART Il DEFINITIONS
(Some bold-faced words may be defined in other pastof the Policy.)

A. Bodily Injury means physical injury, sickness, disease or death.

B. Claim means a suit, a written demand or a written aissedf a legal right, any of which sedRamages
against aninsured, or a suit for injunctive relief.

C. Claim Expensesmeans expenses incurred by ®empany in the investigation, adjustment, negotiation,
arbitration, mediation, settlement and defens€tfims.

Claim Expensesinclude:
1. Expenses th€ompany incurs, other than salary, wages or expenseseaCtmpany'’s regular
employees;
2. Reasonable fees charged by attorneys selectectapproved by theCompany to defend adnsured;

3. The cost of appeal bonds or bonds to release atts, but only for bond amounts within the
applicable Limit of Insurance. ThHeéompany will not apply for or furnish these bonds; and

4. Reasonable expenses incurred bylasured at theCompany’s request.
Claim Expensesdo not include:

1. Loss of earnings or profit by annsured; or

2. Salaries, wages, fees, or other compensation payatanylnsured.
D. Company refers to the Insurer named on the DeclaratiornePa

E. Content means informational data including words, pictuggaphics, artwork, and code however
transmitted and however received, including adsertj about aninsured or its goods or services.
Content does not include messages sent on an individusis loe other one-to-one communications.

F. Damagesmeans:

1. Amounts which arinsured is legally obligated to pay as a result of a cedgudgment, award or
settlement;

2. Costs assessed againstlasured in any suit or proceeding defended by thempany unless such
costs are assessed as a sanction fdnaored’s delay or misconduct in the litigation process;
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4.

Pre-judgment interest and post-judgment interes¢ssed before the&Company has paid, offered to
pay or deposited in court the part of the judgmbat is covered by this Policy and that is withie t
applicable Limit of Insurance; and

Punitive, exemplary or multiple damages, whereiiakle by law.

Damagesdoes not include:

1. Taxes, criminal or civil fines or penalties impodgdiaw;

2. Production costs, or the cost of reprinting, rangllrecovering, shipping, correcting, reprocessing
restoring, repairing, replacing, reproducing opegforming Insured Activities by thelnsured or
another party when thasured had the expertise to correct or re-perform thévagtthat initiated the
cost; or

3. Royalties or restitution paid or payable by amsured; fines, fees or penalties charged by a licensing
organization; disgorgement of ansured’s profits; costs of complying with an order granting
injunctive relief; or disputed: fees, charges, emenissions for goods or services.

G. First Named Insured means théNamed Insuredspecified on the Declarations Page.
H. Insured Activities means performance of services for others as spdaiih the Declarations Page.

Insured Activities also means creation and/or disseminatiorCohtent when done in the normal
course of performing the specified services.

I Insured refers individually and collectively to:

1. TheFirst Named Insured;

2. Named Insured(s)

3. A Named Insured’spartners, officers, directors, employees or stotdérs while acting within the
scope of their duties on behalf of tiNamed Insured

4. A Named Insured’'sformer partners, officers, directors, employeestockholders while acting
within the scope of their duties on behalf of theamed Insured and

5. The estate, the heirs, assigns or legal represesgatf an Insured in the event of death, bankruptcy or
incompetency of annsured under this Policy but only fo€laims arising from theErroneous Acts
of such deceased, bankrupt or incompetestred.

J. Named Insured means:
1. The person(s) or entity (ies) specified on thelBetions Page; and
2.  Any entity which is created or acquired during tRelicy Period and which after the creation or
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acquisition is wholly owned by Hamed Insured however, such entity only has coverage under this

Policy:

a. ForInsured Activities performed on or after the date of creation or &itjan of the new entity;
and

b. If the Named Insuredadvises th&€Company of the creation or acquisition and provides
information as requested by ti@®mpany for evaluation; and

c. If the First Named Insured pays any additional Premium ti@mpany assesses as a result of the
change; and

Copyright 2011, Capitol Transamerica Corporation Page 5 of 1



N.

d. If the Companyissues an endorsement to include the newly creatadquired entity.

TheCompany will consider a created or acquired entity to belly owned by aNamed Insuredif
theNamed Insuredhas a greater than 50% ownership interest inkigye

If all of the requirements of thiPART Ill J. 2. are met and th@ompany agrees to include the newly
created or acquired entity adNamed Insured, such newly created or acquired entity will be a
Named Insuredretroactively as of the date of creation or acdigei However, if all of the
requirements of thi®PART IlIl J. 2. are not met within sixty (60) days of thewisdion or creation,
such newly created or acquired entity may be inetbids aNamed Insured but only if theCompany
agrees and th€ompany will determine the effective date on which the ngwedeated or acquired
entity will be aNamed Insured

Over-redemption means payment to contestants, entrants, registoardther promotion participants,
whether such payment is in the form of money, jizgoperty or other valuable remuneration, in sgce
of the amount expected. It also means receip¢gfiests or demands for payment in any form, from
contestants, entrants, registrants or other prangiarticipants, in excess of the amount expected.

Policy Period means the period of insurance specified on thddbattons Page or a shorter period
resulting from cancellation of the Policy.

Property Damage means:

1. Injury to, or impairment or destruction of, any génle property, including the loss of use therenf;
2. Loss of use of tangible property which has notlitseen physically injured, impaired, or destroyed.

Tangible property does not include electronicattyred information or data.

Retroactive Datemeans the date specified on the Declarations Page.

PART IV DEFENSE AND SETTLEMENT OF CLAIMS

A.

DEFENSE/SELECTION OF DEFENSE COUNSEL

TheCompany has the right and duty to defend a cove@d#dim against annsured, regardless whether
the allegations of th€laim are meritless, false or fraudulent. T@empany has the right to select defense
counsel to defend thisured.

SETTLEMENT

1. An Insured may not, except at its own non-reimbursable cgst]e anyClaim, admit any liability or
incur any expense without ti@ompany’s prior written consent.

2. TheCaompany has the right to settle alflaims subject to thd=irst Named Insured’s consent. The
Company will not settle anyClaim without the consent of théirst Named Insured. However, if the
First Named Insured refuses to consent to any settlement recommengéigelCompany, then the
Company’s liability for the Claim will be limited to the amount equal to the amotartwhich the
Claim could have been settled pl@aim Expensesincurred up to the date of tHérst Named
Insured’s refusal to consent to settlement minus the amofitite Deductible specified on the
Declarations Page. Th@ompany will mail payment of that amount to th&rst Named Insured
and will have no further obligation with respectie Claim.

TheFirst Named Insured’s failure to express consent to a settlement recomdee by theCompany
will be deemed refusal to consent to the settlement
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PART V WHERE AND WHEN COVERAGE APPLIES

A. TERRITORY AND CURRENCY

The territory of this Policy is universal. Damagesor Claim Expensesare paid in currency other than
United States of America dollars, then the paymerer this Policy will be considered to have beeen
in United States of America dollars at the convargiate as published iThe Wall Street Journal on the
date of payment.

B. WHEN

1.
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Claims First Made

This Policy applies tc€laims first made against amsured during thePolicy Period. TheCompany
will consider aClaim to be first made against ansured when a writterClaim is first received by an
Insured during thePolicy Period or any Extended Reporting Period. All terms aadditions of this
Policy in effect on the date th@laim is first made will apply to th&€laim.

Erroneous Acts

This Policy applies tc€laims arising fromErroneous Actsthat occur after th®etroactive Dateand

before the Expiration Date of the Policy. SuChaims will be covered:

a. Subject to all terms and conditions of the Poleyd

b. Unless aninsured had actual or constructive knowledge of the cirstances or incident(s) which
led to theClaim and reason to believe it would result ilC&im, prior to the Effective Date of the
first Marketing and Media Services E&O Policy isdue aninsured by theCompany or any
affiliate thereof.

Reported Erroneous Acts

TheCompany will cover a writtenClaim first made against amsured after the end of thPolicy

Period, but only if all of the following conditions arean

a. The Erroneous Act is committed after th®etroactive Dateand before the Expiration Date of
the Policy;

b. The Company receives written notice from amsured during thePolicy Period of the
Erroneous Act. The notice must include all of the following dmmation:

(1) The names of all persons and/or organizations u@wln theErroneous Act;
(2) The specific person or organization likely to make Claim;

(3) A description of the time, place and nature of theroneous Act; and

(4) A description of the potentiddbamages

c. No Insured had actual or constructive knowledge, prior to Hfective Date of the first
Marketing and Media Services E&O Policy issued i Company or any affiliate thereof to an
Insured, of a circumstance or incident that could reasbnhave been expected to lead to the
Claim; and

d. There is no other valid and collectible insuranmethe Claim.

A Claim first made after the end of tiRolicy Period and meeting all of the above conditions will be
deemed to have been made on the last day oPdiecy Period. All terms and conditions of this
Policy in effect on that day will apply to tiglaim.
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4. Extended Reporting Period
a. In the event of cancellation or non-renewal of #hdicy by theCompany, for reasons other than
non-payment of Premium and/or Deductible or non-gliemce with the terms and conditions of
this Policy, theFirst Named Insured will have the right to purchase an Extended Repgrt
Period as follows:

(1) The right to purchase the Extended Reporting Pesitiderminate unless written notice of
theFirst Named Insured’s intention to purchase it, together with paymenthef additional
Premium due, is received by tidlmmpany within thirty (30) days after the effective date o
the cancellation or non-renewal;

(2) The additional Premium for the Extended Reportiegd?l will be calculated as a percentage
of the annual Premium subsequent to the chart beldve percentages shown are the
minimums; the actual additional Premium Surchargg be higher:

Length of ERP Minimum Surcharge of Annual Premium
One Year 75%

Two Years 125%

Three Years 150%

Four Years 175%

Five Years 200%

The additional Premium for the Extended Reportiegdd will be fully earned upon
inception of the Extended Reporting Period. Oneepased, the Extended Reporting Period
may not be cancelled;

(3) A Claim made during the Extended Reporting Period willbemed to have been made on
the last day of th@olicy Period. All'terms and conditions of this Policy in eftean that day
will apply to theClaim; and

(4) The Extended Reporting Period does not extend?blkcy Period or change the scope of
coverage provided nor does it provide an additianaenewed Aggregate Limit of Insurance.
It applies only toClaims made against aimsured during the Extended Reporting Period for
Erroneous Actsthat occur after th®etroactive Dateand before the expiration of the Policy.

b. In the event theFirst Named Insured elects to cancel or non-renew this Policy, ®empany
may offer an Extended Reporting Period at its dison.

5. Multiple Claims

All' Claims arising from the samErroneous Act will be considered to have been made on the earlie
of the following times:
a. The date the first of thogelaims is made against amsured; or
b. The date th€ompany first receives annsured’s written notice of theErroneous Act. Such
notice must include information as requiredFART V B. 3. b. of this Policy.

The terms and conditions of this Policy in effenttbat date will apply to all suctClaims.
6. RelatedErroneous Acts

All Erroneous Acts that:

a. are committed after thRetroactive Dateand before the Expiration Date of the last Markgti
and Media Services E & O Policy issued tolasured by theCompany or any affiliate thereof;
and
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b. are logically or causally connected by common fagiicumstances, transactions, events and/or
decisions;

will be:
a. treated under this Policy as o&roneous Act; and
b. deemed to have occurred on the date of the firti®fErroneous Acts.

PART VI LIMIT AND DEDUCTIBLE
A. LIMIT OF INSURANCE
1. EachErroneous Act Limit of Insurance

The EaclErroneous Act Limit of Insurance specified on the Declaratiorzg® is the most the
Company will pay for DamagesandClaim Expensescombined for the total of alClaims made
during thePolicy Period and any Extended Reporting Period arising fronheBoroneous Act, no
matter how many:

a. Insureds this Policy covers;

b. Claims are made; or

c. Persons or organizations makdaims

2. Aggregate Limit of Insurance

The Aggregate Limit of Insurance specified on trecRrations Page is the most tBe@mpany will
pay forDamagesandClaim Expensescombined for the total of alClaims made during th&olicy
Period and any Extended Reporting Period, no matter hawym

a. Insureds this Policy covers;

b. Claims are made;

c. Persons or organizations makdaims  ; or

d. Erroneous Actsare committed.

Each payment th€ompany makes forDamagesor Claim Expensesreduces the EadBrroneous Act
Limit of Insurance and the Aggregate Limit of Inance.

TheCompany will not be obligated to pay or reimburse abyamagesor Claim Expensesor defend any
Claim after the applicable Limit of Insurance is exhadst

B. DEDUCTIBLE
The Deductible amount is the amount specified @DQRclarations Page for eaélrroneous Act. The
Company’s obligation to payDamagesandClaim Expensesapplies only to sums in excess of the
Deductible. The application of the Deductible witit erode the EaclErroneous Act Limit of Insurance

or the Aggregate Limit of Insurance.

If the total ofDamagesandClaim Expensesfor anyClaim is within the Deductible, th€ompany will
have no duty to pafpamagesor Claim Expensesfor theClaim.

If, at theCompany'’s option, theCompany has paid part or all of any Deductible, tmsured will be
obligated to reimburse such amounts to @m@mpany upon demand.
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PART VIl CONDITIONS

A. SPECIAL RIGHTS AND DUTIES OF THEFIRST NAMED INSURED

TheFirst Named Insured is responsible for the payment of all Premiums Beductibles. Thd=irst
Named Insuredhas exclusive authority to act on behalf of msureds with respect to matters relating to
this Policy, including:

1. Giving and receiving of all required notices;

2 Receiving of return Premiums;

3. Agreeing to any changes to this Policy; and

4

Purchasing an Extended Reporting Period.
B. WHAT TO DO IF AN INSURED HAS ACLAIM

If there is aClaim, or a circumstance or incident likely to resul&irClaim, thelnsured must promptly do
the following:

1. Notify the Company in writing; this notice must:
a. Be sentto:
Specialty Global Insurance
Attn: Claims Manager
800 West 47th Street, Suite 515
Kansas City, Missouri 64112
and

b. Identify thelnsured and the Claimant, and provide reasonably obtaemadibrmation concerning
the time, place and other details of theroneous Act andClaim or potentialClaim;

2.  Send theCompany copies of all demands, notices, settlement offeusymonses or legal papers
received in connection with th@laim or potentialClaim;

3. Upon theCompany'’s request, authorize th@ompany to obtain records and other information;
4. Cooperate with and assist tf@ompany in the investigation, settlement and defense efGtaim; and

5. Cooperate with and assist ti@mpany, upon theCompany’s request, in enforcing any rights of
contribution or indemnity against another party whay be liable to arinsured.

C. LEGAL ACTION AGAINST THE COMPANY

1. No person or organization has a right under thigcl?®o join the Company as a party or otherwise
bring theCompany into a suit against amsured.

2. Noaction may be brought against -Company unless thénsured has fully complied with all terms
and conditions of this Policy.

D. BANKRUPTCY

The bankruptcy or insolvency of ansured or aninsured’s estate will not relieve th€ompany of its
obligations under this Policy nor deprive t@empany of its rights or defenses under this Policy.
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E. SUBROGATION

Thelnsured and theCompany may have rights to recover all or part of any pagiraninsured or the
Company makes under this Policy. If so, the rights of thsured are transferred to th@ompany.

Thelnsured must do nothing to impair such rights. At t@empany’s request, thénsured will do
everything necessary to secure such rights andthel@ompany enforce them, including the execution of
documents necessary to enable @@mpany to effectively bring suit. Any recoveries will lag@plied as
follows:

1. First, to theCompany up to the amount of its payment f@ramagesandClaim Expenses and

2. Second, to thénsured as recovery of Deductible amounts paidDesmagesandClaim Expenses
F. CHANGE IN OPERATIONS

This Policy applies only ténsured Activities specified on the Declarations Page. Hiest Named
Insured agrees to notify th€ompany of any material changes to afysured’s operations and activities.
If these changes in operations or activities reisudt substantial change to arsured’s exposure, the
Company has the right to modify the coverage provided akenadjustments to the Premium or rates
charged for any coverage provided.

G. TRANSFER OANSURED’S RIGHTS AND DUTIES UNDER THIS POLICY

An Insured’s rights and duties under this Policy may not basfarred without theCompany’s prior
written consent.

H. NO WAIVER OR CHANGE OF TERM

Notice or knowledge possessed by any person wileffect a waiver or a change in any part of thasidy
or estop theCompany from asserting any rights under the terms of tbkck; nor will the terms of this
Policy be waived or changed except by written eadorent issued by ti@ompany.

I CANCELLATION; NO OBLIGATION TO RENEW

1. . TheFirst Named Insured may cancel this Policy by mailing or deliveringttee Company advance
written notice of cancellation. If thEirst Named Insured cancels this Policy, the return Premium
will be calculated as 90% of the pro-rated returenkium.

2. TheCompany may cancel this Policy by mailing or deliveringttee First Named Insured written
notice of cancellation at least:
a. Ten (10) days before the effective date of cantieliafor nonpayment of Premium; or
b. Thirty (30) days before the effective date of cdlatimn for any other reason or as otherwise
specified by state law.

3. TheCompany will mail or deliver its notice to th&irst Named Insured’s last known mailing
address. Notice of cancellation will state thesefiive date of the cancellation. This Policy veilpire
on that date. If this Policy is cancelled, thempany will send theFirst Named Insured any return
Premium due. Th€ompany’s payment or tender of unearned Premium is not aition of
cancellation. If notice is mailed, proof of maijimvill be sufficient proof of notice.

4. TheCompany will not be obligated or required to renew thidiya  Any offer of renewal of terms
involving a change of Deductible, Premium, Limitlofurance, or other terms and conditions will not
constitute, nor be construed as, a refusal bydbmpany to renew this Policy. Th€ompany may
elect to non-renew this Policy by mailing to tiFérst Named Insured at least thirty (30) days
advanced written notice or notice as otherwise ifigelcby state law.
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J. OTHER INSURANCE

The insurance afforded by this Policy is in exomesr any other valid and collectible insurance ladé to
thelnsured, except insurance specifically arranged byMEiest Named Insured to apply in excess of this
insurance.

K. REPRESENTATIONS

By accepting this Policy, thinsured agrees:

1.

The statements in the Application or Renewal Aggilen furnished to theCompany are accurate and
complete;

The statements and representations in any anttathanents submitted with the Application, Renewal

Application, or in connection with the applicatiprocess and other information furnished to the
Company are true and accurate;

Those statements furnished to tBempany are representations thérst Named Insured made on
behalf of allinsureds;

Those representations are a material inducemehet@ompany to issue this Policy;
The Company has issued this Policy in reliance upon thoseesgmtations; and

If this Policy is a renewal of a Policy issued hg iCompany, thelnsured’s representations include
the representations made in all previous Appliceifor previous Policies issued by t@mpany.
The representations made by tlsured on an Application apply as of the Effective Dafdle
Policy issued in reliance upon that Application.

PART VIII  APPLICATION IS PART OF POLICY

The Application or Renewal Application, as wellaagy attachments thereto, furnished to thempany as part of
the application process will be kept on file by thempany and deemed attached to the Policy as if physically

attached to it.
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