American Safety Indemnity Company

100 Galleria Parkway 5.E.. Suite 700 Allanta, GA 30338

1. 800.368.3647 p. 770.916.1908 f 770.955.8338

Soilutions for Specialty Risks. _

POLICY DECLARATIONS
LAWYERS PROFESSIONAL LIABILITY INSURANCE
POLICY NUMBER:
RENEWAL OF POLICY:

Named Insured & Mailing Address: Broker Name & Mailing Address;;

Policy Period: From to at 12:01 A.M. Eastern Time

This policy is issued by the insurance company listed ab

THIS POLICY IS A CLAIMS MADE AND REPORTED POLICY WHICH-CO
AGAINST THE INSURED AND REPORTED TO THE COMPANY DUR
PLEASE READ THIS POLICY CAREFULLY.

| RETROACTIVE DATE

| LIMITS OF INSURANCE*

Each Claim
Aggregate Limit
*Includes Costs of Defense

{ RETENTION*

Each Claim
*Applies to Costs of Defense

| PREMIUM

Premium

Notlce of Ciaim or Potential Claim: All other notices:

Attn: Claims Depariment VP, PL Underwriting group
American Safety Claims Services, Inc.  American Safety Indemnity Company
- 100 Galleria Parkway, Suite 700 100 Galleria Parkway, Suite 700
Atlanta, GA 30339 Atlanta, GA 30339
Claims@amsafety.com PlL@amsafety.com

Notices to Insura
Com

IN CONSIDERATIdN OF THE PAYMENT OF THE PREMIUMS, AND SUBJECT TO ALL THE TERMS, CONDITIONS
AND EXCLUSIONS OF THIS POLICY, WE AGREE TO PROVIDE THE INSURED WITH THE INSURANCE AS
STATED IN THIS POLICY,
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£51
POLICY DECLARATIONS
LAWYERS PROFESSIONAL LIABILITY INSURANCE
POLICY NUMBER:
NAMED INSURED:

THESE DECLARATIONS, TOGETHER WITH THE COMPLETED AND SIGNED APPLICATION FOR THIS POLICY
INCLUDING INFORMATION FURNISHED IN CONNECTION THEREWITH, AND THE COVERAGE FORM AND ANY
ENDORSEMENTS ATTACHED HERETO, CONSTITUTE THE ABOVE NUMBERED INSURANCE POLICY.

Countersigned: By: .
(Date) (Authorized Representative)

In witness whereof, this company has caused this policy to be signed by its President and
required by state faw, the policy shall not he valid unless countersighed by an aut
Company.

SECRETARY SIGNATURE PRESIDENT
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LW AS 0001 02 11

THIS 1S A CLAIMS MADE AND REPORTED POLICY WITH CLAIMS EXPENSES INCLUDED IN THE LIMIT OF
LIABILITY. COVERAGE APPLIES ONLY TO THOSE CLAIMS THAT ARE FIRST MADE DURING THE POLICY
PERIOD AND REPORTED DURING THE POLICY PERIOD OR ANY EXTENDED REPORTING PERIOD, IF
APPLICABLE. COVERAGE DOES NOT APPLY TC ANY WRONGFUL ACT OR PERSONAL INJURY COMMITTED
BEFORE THE RETROACTIVE DATE STATED ON THE DECLARATIONS PAGE. WORDS PRINTED IN BOLD FACE,
OTHER THAN CAPTIONS, ARE DEFINED IN THE POLICY. VARIOUS PROVISIONS IN THIS POLICY RESTRICT
COVERAGE. PLEASE READ THE ENTIRE POLICY CAREFULLY.

avh tion as
made and information
5) for this Policy which

gy, the Insureds and

described herein and in the amount stated in the Declarations and in reliance upo
furnished to the Company shown in the Declarations, including those furnished

the Company agree as follows:
SECTION | — INSURING AGREEMENT

A. Lawyers Professional Liability

result of Claims first made against the Insured dugiig ai i e Extended Reporting Period, if -
exercised, and reported to the Company pursu : gvision of SECTION VI NOTICE OF
CLAIM, by reason of:
1. a Wrongful Act arising out of Professional’L
2. Personal Injury committed by the Insured;

provided: )

1. the eniirety of the Wrongful A j spens during the Policy Period or on or after the
Retroactive Date stated in the R : ;

2. . prior to the effective date of:this Pa ad any knowledge of such Wrongful Act or Personal Injury

or any fact, circumstan would lead a reasonable person in that Insured’s position to

B. DEFENSE, SETTLE

1. Defense, Inve: Settiemenﬁ}gf Claims: ‘
; g:xright an‘g;%ﬂuty to defend and investigate any Claim to which coverage under this
to thefallowing provisions:
25 : défending and investigating such Claim shall be a part of and shall not be in
esLimits of Liability stated in the LIMITS OF INSURANCE section. of the Declarations. Such
es shall reduce the Limits of Liability and shall be applied against the Retention. The
ve Nno obligation to pay any Damages or to defend or continue to defend any Claim or to
s after the Limits of Liability as stated in the LIMITS OF INSURANCE section of the

/8 been tendered to the Insured or into the court or exhausted by payment(s) of Damages

- r Claim; Expenses.
{b) The Compaﬁy shall select defense counsel; provided, however, that if the law of the state of the Insured's
datj ieﬁ(:,é% stated in the Declarations) aliows the Insured to control the selection of defense counsel where
a confiict of interest has arisen between the Insured and the Company, the Company will provide a list of
attorneys or law firms from which the Insured may designate defense counsel who shall act solely in the
interest of the Insured, and the insured shall direct such defense counsel to cooperate with the Company.
Such cooperation shall include:
(1) providing on a regular basis, but not less frequently than every three {3) months, written reports on
claimed Damages, potential liability, progress of any litigation, any settlenent demands, or any

investigation developments that materially affect the Claim;
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A.

(2) providing any other reasonable information requested and fully itemized billing on a periodic basis;
(3) cooperating with the Company and the Insured in resolving any discrepancies;

and the fees and costs incurred by such defense counsel, including those fees and costs generated by
cooperation with the Company, as set forth above, shall be included in Claim Expenses. Such Claim
Expenses shall be a part of and shall not be in addition to the Limits of Liability as stated in the LIMITS OF
INSURANCE section of the Declarations. Such Claim Expenses shall reduce the Limits of Liability and shall
be applied against the Retention.

2. Consent to Settlements:
{a) The Company shall not settle any Claim without the prior written consent of the Insured,
shall have at all times, the right to recommend a settlement of any Claim. If | .

Claim shall not exceed the amount for which the Claim could have be
Expenses incurred up to the date of the Insured's refusal to settle the
the provisions of the Limits of Liability Each Claim and Policy Aggr
OF INSURANCE.

(b) The Insured shall not, with respect to any Claim covered
any payment, admit any liability, settle any Claims, assume
means of resolution of any dispute, waive any rights or inc
written consent, such consent not to be unreasonably with
Insured prior to the Insured giving written notic

ithout the Company's prior
expenses incurred by the
shalf be borne by the Insured

attachments and other information furnigh ; npai: rpose of applying for the insurance. All such
: icy as if physically attached to lt i thls Policy is a

renewal or replacement of a previou
materials that were attached to and e previous policies shall be considered part of the

Application for this Policy.

Claim means a deman
arbitration proceedingsg

5. F )
18 insurance company identified as such on the Declarations.

Damages 'y e monetary portion of any judgment, award or settlement; provided, however, Damages shall not
include: (1) punitive or exemplary damages or any multiplied portions of damages in excess of actual damages,
including trebimg of damages; (2) taxes, ctiminal or civil fines, or attorneys' fees of a party other than an Insured or
other penalties imposed by law; (3} sanctions; (4) matters which are uninsurable under the law pursuant to which this
Policy shall be construed; or {5) the return, withdrawal, reduction, restitution or payment of any fees, profits or charges
for services or consideration and/or any expenses paid to the Insured for services or goods.

F. Disciplinary Proceeding means any complaint, charge or investigation commenced or action brought by a bar

association, disciplinary board or other similar entity alleging violations of the rules of professional responsibility, or
any other action to limit, suspend or revoke the Insured's license to practice law.
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Insured means:
1. the Named Insured specified in the Declarations or any Predecessor Firm;

2. any lawyer who is a past, present or future partner, officer, director, principal, shareholder, shareholder of a
partner, member or employee of the Named Insured sclely for Professional Legal Services;

1 the Declarations or
eclarations or any

3. any non-lawyer who is a past, current or future employee of the Named Insured specifie
any Predecessor Firm solely while acting on behalf of the Named Insured specified in«
Predecessor Firm;

4. any person, professional corporation or limited liability professional corporation ; sel solely
for Professional Legal Services; ¢

5. any lawyer who is a temporary or leased professional personnel solely forBre

6. the heirs, executors, administrators, assigns and legal representative
of death, incapacity or bankruptcy of such Insured, but only whtl’
on behalf of the Named Insured or of the Insured's estate.

Mediation means the voluntary process in which an objective third
selected by the parties to the Claim, with written agreement of the
attempt to achieve settlement of the Claim. Mediation dpe
proceedings.

"‘ between the parties in an
ration or any court mandated

@

an employee of such professmnal corpargdtion orlimitediabili sional corporation who is specifically identified
on the application for this Policy as Of i ki /,on A behalf of the Named Insured.

Personal Injury means:
1. libel, slander or defamation

2. oral or written publlcatlo ial i rson's right of privacy; or
3. false arrest detentiongsr impri o ici prosecution; committed in the performance of Professmnal

Predecessor Firn ; i * ich was engaged in the practice of law to whose financial assets and
liabilities the Ng § ‘majorty successor in interest and which is designated in the application as a

. Pollcy mesn i M the inception date of this Policy o the Policy expiration date as stated in the
De & i cancellation or termination date.

‘ _ ;r means services rendered by an Insured (1) as a lawyer, as a notary public, as a
me et s a title insurance agent, or as-an administrator, conservator, executor, guardian, trustee
other ) in bankruptcy, or any other similar fiduciary, provided that such services are connected with and
incidental to the Insared’s profession as a lawyer and are performed by or on behalf of the Named Insured or any
Predecessor 7 or (2) as a director or officer of any bar association, its governing body or any of its committees,

_ services were rendered while such Insured was a partner, officer, director, principal, sharehoider,
shareholder of a partner, member or employee of the Named Insured.

Retention means the amount stated in the RETENTION section of the Declarations and described in SECTION v
LIMITS OF INSURANCE of the Palicy.

Retroactive Date means the date, if any, stated in the RETROACTIVE DATE section of the Declarations andfor as
specifically endorsed to the Policy and is the earliest date that any Personal Injury or Wrongful Act can commence
for coverage to be provided under this Policy.
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Q. Wrongful Act means any act, error or omission by the Insured in rendering or failing to render Professional Legal
Services for others. :

SECTION Ilil. — EXCLUSIONS

This Policy does not apply to and the Company will have no obligation to provide indemnity, defense, or any other
expense payment for: -.

A. any Claim based upon or arising out of a contract or agreement for, or any other right relating payment of or

division of any fees or fee apportionment between the Insured and any lawyer,;

B. any Claim made against the Insured by or on behalf of any Insured under vide
exclusion does not apply to a Claim arising out of the rendering of Professigna| rvices by an Thsured
rendered to such other Insured as a client; '

essie jal'Services Weré rendered, any
Insured had more than a ten percent (10%) ownership interest or control, wi ; yership or control is

D. any Claim based upon or arising out of any obligation of tha:nsiy workers' compensation,
unemplfoyment compensation or disability benefits law or under any si lartavy,

F. any Claim based upon, arising out of, or in an
error or omission if a judgment or other fina
committed a criminal, dishonest or fraudulept:
fraudulent act, error or omission pertaini

:‘ Insured establishes that the Insured
provided, however, any criminal, dishonest or

G. any Claim for any actual or alleged hodily injury, sick
destruction of any property including lossiof use thereof; :

H. ervices or capacity as a securities broker, dealer, financial

oker or real estate agent;

i lawful discrimination by any Insured;

J arized certification or acknowledgement by any Insured, in histher capacity
t the physical appearance at the time of said notarization before such notary

to be the person signing such instrument;
K r arising out of the Insured’s capacity as a public official, or as an employee of a
vigion or agency, provided, however, this exclusion does not apply to the rendering of
Se&es by an Insured to a governmental body, subdivision or agency wherein the Named

feceives atee for such Professional Legal Services; or

L. any Claim*gased«#pon or arising out of any actual or alleged violations of the Employee Retirement Income Security
Act of 1974 "‘%‘” and its amendments or any regulation or order issued pursuant therete or any similar federal,

state or local law.

SECTION IV — LIMITS OF INSURANCE

A. Limit of Liability - Each Claim: The total liability of the Company for the combined total of Damages and Claim
- Expenses for each Claim first made against the Insured during the Policy Period or Extended Reporting Period, if
exercised, shall not exceed the Limit of Liability stated in the Declarations as applicable to Each Claim. This limit
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applies as excess over the Retention amount,

B. Limit of Liability - Policy Aggregate: Subject to the Each Claim Limit of Liability described above, the total liability
of the Company shall not exceed the Aggregate Limit of Liability as stated in the Declarations for all Damages and
Claim Expenses arising out of all Claims first made during the Policy Period and the Extended Reporting Period, if
exercised. This limit applies as excess over the Retention amount.

C. Retention &

1. The applicable Retention specified in the RETENTION section of the Declarations shall be aigondition precedent
and must be paid by the Named Insured before the Company has any payment obllgatlon *& d shall apply to
both covered Damages and Claims Expense. The RETENTION will not erode the LIMITS OF INSURANCE as
shown on the DECLARATIONS. , \

The determination of the Company as to the reasonableness of the
Named Insured. £

is less.

If the Named Insured and the Company agree to th

n of more than one Insured in any Claim or the
Gl:gperate to increase the Limits of Liability stated
Claim arising out of a single Wrongful Act or
1al Injuries shall be considered a single Claim. All

E. Multiple Insureds, Ciaims and Claimants;
making of Claims by more than one perso

Personal Injury or a series of relat
such Claims, whenever made, shal
deemed to be first made on the date i igst Claim arising out of such Wrongful Act is made or with
regard to notice given to and agec he Company pursuant to the Discovery Clause of SECTION VI NOTICE
OF CLAIM of this Pohcy o] gte wi I i riod on which such notice of potential Claim is first received

by the Company.

pect to the Insureds described in subsections 1., 2., 4., or 6. of the
IN I DEFINITIONS of this Policy {solely as 6. applies to subsections 1., 2. or

sHown in SECTION (I DEFINITIONS), upon submission to the Company of

, the Company shall reimburse the Insured all reasonable and necessary legal

:ncurred and paid by the Insured in defending a Disciplinary Proceeding first received by

isy Period and reported to the Company pursuant to Claim Reporting Provision of

GLAIM; provided:

2 0 the Disciplinary Proceedings happens during the Policy Period or on or after the

Retroactive Dale stated in the RETROACTIVE DATE section of the Declarations; and

2. prior tg the effegtive date of this Policy, the Insured had no knowledge of such Disciplinary Proceeding or any
fact, cjgﬁ*é msfance, situation or incident which would lead a reasonable person in that Insured’s position to
conclude that a Disciplinary Proceeding was likely.

The total of such reimbursement shall not exceed twenty-five thousand dollars ($25,000) for all Disciplinary
Proceedings first received during the Policy Period.

No reimbursement pursuant to the Disciplinary Proceedings provisions described herein shall be made for the
Insured’s payment of any taxes; criminal or civil fines, penalties or sanctions; registration or licensing fees; or any
monetary judgment, award or seftlement of any kind.
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Reimbursement to the Insured pursuant to the Disciplinary Proceedings provisions described herein shall be in
addition to the Limits of Liability stated in LIMITS OF INSURANCE section of the Declarations and shall not be
subject to the Retention.

B. Loss of Earnings and Expense Reimbursement: Upon submission to the Company of satisfactory written proof of

SECTION VI— NOTICE OF CLAIM

A. Claim Reporting Provision: The Insured shall give

D.

payment, the Company shall reimburse the Insured as expense reimbursement all reasonable and necessary
expenses incurred by the Insured at the Company's request for attendance at any arbitration, b dlatlon deposnt:on
hearing or frial in connection with a Claim to which this Policy-applies. N

maximum of four hundred dollars ($400) per day per insured lawyer to aftend apany s request any
arbitration, Mediation, deposition, hearing or trial in connection with a Claim o wi ' : -A

bursements during

The maximum the Company shall reimburse all Insureds for all loss of ear
ollars ($10,000).

the Policy Period for all Claims o which this Policy applies and all attend

shall be in addition to the Limits of Liability stated in the LIMITS OF
not be subject to the Retention.

INSURANCE COMPANY section of the Declaratigfis as

ed’ first becomes aware of a specific Wrongful Act or
in a Claim within the scope of coverage of this Policy, then
containing the information listed below. If such written notice
d, then any Claim subsequently made against the Insured

Discovery Clause: If during the Po
Personal Injury which is reasgr

peratlon of the Insured: The Insured shall cooperate with the Company and upon the
Companys requeststhe Insured shall: (1) submit to examination and interview by a representative of the Company,
under oathif required; (2) attend hearings, depositions and trials; {(3) assist in effecting settlement, securing and giving
evidence, obtgitiing the attendance of witnesses in the conduct of suits; {4) give a written statement or statements to
the Company's representatives and meet with such representatives for the purpose of determining coverage and
investigating and/or defendifig any Claim, all without cost to the Company other than expense reimbursement
provided under SECTION V SUPPLEMENTARY PAYMENTS. The Insured shall further cooperate with the Company
and do whatever is necessary to secure and effect any right of indemnity, contribution or apportionment which the

Insured may have.

False or Fraudulent Claims: If any Insured shail commit fraud in proffering any Claim, this insurance shall become
void from the date such fraudulent Claim is proffered.

LW AS 0001 02 11 Copyright© 2011 Page 6 of 11

www.amsafety.com




SECTION VIl — CONDITIONS

A. Action Against the Company
1. No action shall be taken against the Company unless, as a condition precedent thereto, there shall have been full
compliance with afl the terms of this Policy, and until the obligation of the Insured to pay shall have been finally
determined by an adjudication against the Insured or by written agreement of the claimant, the insured, and the

Company.

Claim.

B. Application )
It is agreed by the Named Insured and all Insureds that the particuiars and stajét

in reliance upon the truth of such representations.

C. Assignment

Policy.

E. Cancellation
This Policy may be cancelled by the
notice stating when thereafter such
premium shall be computed at the ¢
condition precedent to the effe ene

eclarations, written not:ce stating when, not less than thirty (30)

to the Named Insure
B effective. However, if the Company cancels the Policy because the

days thereafter, such ca
Named Insured

which this Pgl ent, this Policy may be cancelled by the Company or by its underwriting
manager, en mailing a written notice of cancellation to the Named Insured stating when
not lesg o6l , such cancellation shall be effective. The mailing of notice as aforementioned
shalls&siffici se and the effective date of cancellation stated in the notice shall become the end of the Policy
Pefiod. Such notice Shail be conclusive on all Insureds. Delivery of such written notice by the Named Insured, the
C i i anager shall be equivalent to mailing. If cancelled by the Company or its underwriting
m emiupr shall be computed pro rata. Premium adjustment may be made at the time cancellation is
effec practicable thereafter

F. Changes %y,
Notice to an nt or knowledge possessed by any agent or other person acting on behalf of the Company shall not

effect a waiver or a change in any part of this Policy and shall not estop the Company from asserting any right under
the terms of the Policy. The terms of this Policy shall not be waived or changed, except by written endorsement
issued to form a part of this Pclicy, and this Policy embodies all agreements existing between the Insureds and the
Company or any of its agents relating to this insurance.

G. Changes in Ownership
If after the inception date of this Policy:
1. another entity or person or group of entities and/or persons acting in concert acquires a majority of the voting
LW AS 0001 02 11 Copyright© 2011 Page 7 of 11
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securities of the Named Insured or majority successor in interest of the Named Insured;

2. the Named Insured is merged into or consoclidated with another entity such that the Named Insured is not the
surviving entity; or

3. areceiver, liquidator, conservator, trustee or similar official is appointed with respect to the Named Insured; then,
the Policy will remain in effect until the end of the Policy Period, but only with respect to any Wrongful Act or
Personal Injury which occurred before such change in ownership. The Named Insured shall give written notice
of such change in ownership to the Company as socon as practicable, but in no event later than sixty (60) days
after such change in cwnership. Further, the entire premium for this Policy will be con5|dg9 &d fully earned upon
the occurrence of any of the above events in consideration of the coverage extended. @r

H. Changes in the Named Insured
If after the inception date of this Policy:
1. there is a change of fifty percent (50%) or more in the total number of lawyers at’
2. there is any new involvement in any single practice speciaity anticipated to %gi.lce tmfety flve percent 25%) or
more of the Named Insured’s gross billable dollars; 5
the Named Insured shall give written notice of such change to the Compa;
later than sixty {60) days after such change, and the Company shall h4
changes, based on its sole assessment of the additional exposure(s

There shall not be any premium adjustment during the Policy Peric
lawyers at the Named Insured other than as stated herein above.,

. Choice of Law
All matters arising hereunder including guestions relaté
of this Policy shall be determined in accordance witf
New York's conilicts of law rules. 4

J. Dispute Resolution
In the event any dispute arises in cop
commencing a judicial proceeding or 2
the Company and the Insured shall
Arbitration Association’s ("AAA“) the
elect to engage in binding Medi

representatlons of i ;, truth, accuracy and completeness of all information and documents provided. It shall also act
on behalf 6t.all Insil

sifreds with respect to the giving and receipt of any notices required under this Policy, including
notice of Claim; cancellation or non-renewal. The Named Insured also acts on behalf of all Insureds with respect to
the payment oF any premiums, receipt of return premiums, satisfaction of any Retentions, consent to settlement of a
Claim, any and all changes {o this Policy and election of any Extended Reporting Period pursuant to SECTION Vil
EXTENDED REPORTING PERIOD of this Policy.

N. Other Insurance
This insurance shall be in excess of the Retention stated in RETENTION section of the Declarations and any other

insurance available to the Insured whether such other insurance is stated to be primary, contributory, excess,
contingent or otherwise, unless such other insurance is written only as a specific excess insurance over the Limits of
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Liability provided in this Policy. Nothing in this provision shall prevent the Company or the Insureds from seeking
contribution or coverage from any other company or indemnitor

0. Representations
By acceptance of this Policy, the Insureds agree as foliows:
that the information and statements contained in the Application(s) are the basis of this Policy and are to be
considered as incorporated into and constituting a part of this Policy; and
2. that the information and statements contained in the Application(s) are their representations, that they shall be
deemed material to the acceptance of the risk or hazard assumed by the Company und’%ﬂl@s Policy, and that
this Policy is issued in reliance upon the truth and accuracy of such representations.

P. Representative of the Company
American Safety Insurance Semces Inc. (100 Gallena Parkway, Swte 700, Atlant i _

ngl S and correspo dence,
provided, however, notice of Claims shall be given pursuant to SECTION VI N® M of the Policy.

mmissioner”, "Director”

state or commonweaith wherein the Policy is issued. The one in au {
is hereby authorized and

or "Superintendent” of Insurance of the state or commonwealth whe
directed to accept service of process on the Company’s behalf in any

R. Subrogation
In the event of any payment under this Policy,
Insureds to the extent of such payment. The

ated to the right of recovery of ali
| deliver instruments and papers and do

pany
d sha@%cute 5
rights. :

Any amount so recovered shall be appx{y joned as follows
Any recovery shall first be used for thé »}4 epayment of expens _

excess carrier on behalf of thedhsured,
the Insured; and, last, to repymer s 2 ntion.

S. Territory (Worldwide‘sf '
Coverage applies to
proceeding for, i

rate of curféncy; ex : ’ i The Wall Street Journal on the date any judgment becomes final or payment
ofthe s amages or Claim Expenses is due.

SECTION Vill— EXTENDED:REPORTING PERIODS

Reporting Periods

ured nonrenews this Policy or cancels this Policy pursuant to the Cancellation provision of
SECTION Vil NDITIONS or if the Company nonrenews this Policy or cancels this Policy pursuant to the
Canceltati ovision of SECTION VII CONDITIONS, for reasons other than nonpayment of premium or
Retentidms?‘ior non-compliance with the terms and conditions of this Policy, then the Named Insured shall have the
right upon payment of an additional premium, to extend the coverage granted under this Policy, to Claims first
made against the Insureds during the time period of up to thirty-six (36) months; as elected by the Named
Insured, and reported to the Company pursuant to the Claim Reporting Provision of SECTION Vi NOTICE OF
CLAIM following immediately upon the effective date of such cancellation or nonrenewal, for any Wrongful Act or
Personal Injury committed on or after the Retroactive Date and prior to the effective date of such cancellation or
nonrenewal. This period of months as elected by the Named Insured and described in this paragraph shall be
referred to in this Palicy as the Extended Reporting Period.
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The Company will determine the actual premium for the Practicing Extended Reporting Period in accordance with
the Company’s rules and rates. In deing so, the Company may take into account the following:

{a) The exposures insured,;

(b) Previous types and amounts of insurance;

(c) Limits of Insurance available under this Policy for future payment of Damages; and
(d) Other related factors.

grage on which the
_section of the
e, the Named

If, however, this Policy is immediately succeeded by similar Claims made insurance «
Retroactive Date is the same as or earlier than that stated in the RETROACTIVE DA
Declarations, the succeeding insurance shall be deemed to be a renewal hereof and, in consequert
Insured shall have no right to purchase an Extended Reporting Period.

The quotation of a different premium and/or Retention and/or Limit of Li
cancellation or refusal to renew for the purpose of this provision.

2. As a condition precedent to the right to purchase the Extended Repg ¥ i e, Naty fired must have

B. NON-PRACTICING EXTEND
1.

(3¥ all premium and

Retenttons due on any other polncy(les) issued by the s'}"é. i led companies in an
uninterrupted series of policies for which this Policy is a ren wal: 3 . right to purchase the
Extended Reporting Period shall terminate unless a written request | porting Period is received
by the Company within thirty (30} days after the effective date 6f can ; onrenewal together with full
payment for the Extended Reporting Period. If su GR=WT e m payment for the Extended

Reporting Period are not so received by the Compan: 1 : ? right to purchase the Extended
Reporting Period at a later date. . -

In the event of the purchase of the Extend the eniife premium therefore shall be fully earned
at its commencement. &%%

II not in any way ¢
i the Declarations,

Any natural person who i$

Iy upon the effective date of such retirement or cessation of private
onal Injury committed on or after the Retroactive Date and prior to the

del érmine the actual premium for the Non Practlcmg Extended Reporting Period in
Company’s rules and rates. In doing so, the Company may take into account the following:

This Non-Practicing Extended Reporting Period Option shall not be available when the license to practice law of
the Insured exercising the Non-Practicing Reporting Period Option, has been revoked, suspended or surrendered
at the request of any disciplinary or regulatory authority for reason other than the retirement or cessation of
private practice of such Insured at, on or prior {0 the effective date of retirement or cessation of private practice.

2. As a condition precedent to the right to elect the Non-Practicing Extended Reporting Period, the Named Insured
must have paid: (1) all Retentions when due; (2) all premiums due for the Policy Period; and (3) all premium and
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Retentions due on any other policy(ies) issued by the Company or any of its affiliated companies in an
uninterrupted series of policies of which this Policy is a renewal or replacement of. The right to elect the Non-
Practicing Extended Reporting Period shall terminate unless a written request for the Non-Practicing Extended
Reporting Period is received by the Company within sixty {60) days after the effective date of retirement or
cessation of private practice together with full payment for the Non-Practicing Extended Reporting Period. If such
written request and premium payment for the Non-Practicing Extended Reporting Period are not so received by
the Company, there shall be no right to elect the Non-Practicing Extended Reporting Period at a later date.

3. In the event of the purchase of the Non-Practicing Extended Reporting Period the entirefrémium therefore shall

be fully earned at its commencement.

4. The Non-Practicing Extended Reporting Period shall not in any way increase opifBiis imits, of Liability
stated in the LIMITS OF INSURANCE section of the Declarations.
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