General Proposer Information

Part A. Particulars of Proposer

In respect of this Proposal Form the “Proposer” will be deemed to be the first named assured and all subsidiaries for whom cover is sought.

1
a)
State the name, principal address and activity of the Proposer.

Name

	

	


Principal address

	

	

	

	


Activity

	

	

	


b)
Please attach details of all subsidiaries for which cover is requested indicating the location and principal activity of each subsidiary.

2
Please confirm:

a)
State of registration

	


c)
Date since the Proposer has continuously carried on business

	


3
a)
      Has the Proposer provided any new services to its clients during the last 3 years?  
      If “yes”, please provide details.



Yes FORMCHECKBOX 


No FORMCHECKBOX 

	

	

	

	


b) Does the Proposer intend or anticipate offering any new services/products to its clients during the next 12 months?  



Yes FORMCHECKBOX 


No FORMCHECKBOX 

If “yes”, please provide details. 

	

	

	

	


4
a)
Pleases indicate the Gross Total Revenue derived from investment banking activities for the last 2 financial years with an estimate for the current financial year.

	Location
	 Current year (estimate)

Gross Revenue 
	Last year 

(actual) 

Gross Revenue 
	Previous year 

(actual) 

Gross Revenue 

	USA
	USD

	USD
	USD

	Canada
	CAD
	CAD
	CAD


	Other (please list)
	
	
	

	
	
	
	

	
	
	
	


b)
Approximately what proportion of the above is fee/advice related versus success/profit related?

	


5 Pleases split the Gross Total Revenue for the last financial year between the following investment banking operations:
	
	% Gross Revenue ex. USA
	% Gross Revenue USA

	a)  M&A/Corporate Advisory
	
	

	b)  Equity – New issuance
	
	

	c)  Equity – New issuance
	
	

	d)  Debt – New issuance:
	i)  Corporate Debt
	
	

	
	ii)  Structured Finance Debt
	
	

	
	iii)  Convertible Structures
	
	

	e)  Debt – New issuance:
	i)  Corporate Debt
	
	

	
	ii)  Structured Finance Debt
	
	

	
	iii)  Convertible Structures
	
	

	f) Capital Raising 
	
	

	g) Other *
	
	

	Total
	       %
	        %


* Please describe “other” on a separate sheet.

6
Please provide details of any industry sectors served where the approximate percentage of Gross Revenues from such sectors is greater than 20% of the investment banking portfolio. (e.g. Pharmaceutical, Telecoms, etc.)

	Industry sector
	% Gross Revenue

	
	

	
	

	
	


7
Please indicate the current number of directors/officers and employees involved in investment banking? .

	Location
	No. of directors/officers
	No. of employees

	a)  U.S.A
	
	

	b)  Canada
	
	

	c)  Other (please list)
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	Total
	
	


8 Please state the most recent values of the following:

a)
Average fee income in the last 12 months 

	Currency
	Average fee

	
	


b)
Largest fee income any one client in the last 12 months 

	Currency
	Largest fee

	
	


c)
Average value of transactions in the last 12 months 

	Currency
	Average value

	
	


d)
Average number of transactions in any one year

	


9
a)
Please state the number of failed/incomplete transactions in the last 12 months

	


b)
Please provide full details of any failed/incomplete transactions over the last 12 months

(use a separate sheet if necessary)
	

	

	


10
Please state:

a)
Average underwriting participation value during the last 5 years ?
	Currency
	Average participation

	
	


11
a)
How many take-over or merger situations has the Proposer advised on during the last 12 months?

	


Please list each take-over or merger situation, indicating on behalf of whom the Proposer was acting, and the values involved.

(use a separate sheet if necessary)
	Offeror
	Offeree
	Sector
	Successful (Yes / No)
	Offer value (include currency)
	Lead underwriter 

(Yes / No)

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


b)
How many floatation’s has the Proposer advised on or underwritten in last 12 months?

	


Please list each involvement.

	Company
	No. of Shares placed
	100% share capital involved (include currency)
	Value (include currency)
	Lead underwriter 

(Yes / No)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


c)
How many rights issues has the Proposer advised on or underwritten in last 12 months?

	


Please list each involvement.

	Company
	No. of Shares placed
	100% share capital involved (include currency)
	Value (include currency)
	Lead underwriter

(Yes / No)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


12
Please detail the Proposer’s procedures to ensure adequacy of due diligence reviews.

	

	

	


13
What are the Proposer’s procedures to ensure financial resources of buyers represented in M&A transactions?

	

	

	


14
a)
With respect to any investment banking transaction, please outline the Proposer’s internal guidelines as to when an independent outside review is required 

	

	

	


b)
Are these outside reviewers rotated?


Yes FORMCHECKBOX 


No FORMCHECKBOX 

c)
Whose responsibility is it to check such reviews are carried out when necessary?

	


15
a)
Is there a secondary independent review or a checklist procedure conducted internally prior to the release of advice or documentation to ensure all aspects of the transaction as agreed have been completed?

Yes FORMCHECKBOX 


No FORMCHECKBOX 

b)
Does the Proposer have a procedure or committee in place to perform a final quality review prior to the close of the transaction?

Yes FORMCHECKBOX 


No FORMCHECKBOX 

16 Please provide details of what procedures are in place to ring fence sensitive information and to ensure no conflict of interests with other areas of the Proposer’s organisation
	

	

	

	


17
a)
What are the Proposer’s procedures with respect to valuation work undertaken to ensure the reasonableness of such valuation?

	

	

	


b)
Are specific engagement letters used?

Yes FORMCHECKBOX 


No FORMCHECKBOX 

IF “yes”, please provide a copy of the Engagement Letter.
18
Please provide details and comment as to whether the Proposer issues a pre-issuance/prospectus research report and if so how does the Proposer ensure:

a)
That such documents are not viewed collectively by a prospective user in forming their decision and confidentiality is maintained? .

	

	

	


b)
Procedures are in place to confirm the accuracy and completeness of such documents.

	

	

	


19
In the past 5 years has any client and/or other third party made a written complaint to the Proposer or to any regulatory body or commenced any civil proceeding in connection with any investment banking transaction?

Yes FORMCHECKBOX 


No FORMCHECKBOX 

If “yes”, please provide full details.

(use a separate sheet if necessary)
	

	


20
a)
Does the Proposer have any material regulatory recommendations outstanding or not implemented at present?



Yes FORMCHECKBOX 


No FORMCHECKBOX 

If “yes”, please provide full details.

(use a separate sheet if necessary)
	

	


b)
Has the Proposer been approached by the SEC/NASD or any other regulator surrounding any other areas of potential market practice’s/abuse which the Proposer may be criticised for?



Yes FORMCHECKBOX 


No FORMCHECKBOX 


If “yes”, please provide details.
	

	

	


21
Has the Proposer or any director, officer or employee:

a)
Been charged in any civil or criminal action or administrative or regulatory proceeding with a violation of any securities law or regulation?











Yes FORMCHECKBOX 


No FORMCHECKBOX 

b)
Been charged in connection with any action or administrative or regulatory proceeding regarding allegations of market abuse?

Yes FORMCHECKBOX 


No FORMCHECKBOX 

c)
Been charged in connection with any action or administrative or regulatory proceedings regarding ‘laddering’ or ‘spinning’ or ‘conflicts of interest’ or other? 

Yes FORMCHECKBOX 


No FORMCHECKBOX 

*If “yes” to any of the above, please provide full details on a separate sheet.

22
Has there been or is there now pending any claims against any person or entity proposed for insurance alleging, arising out of, or in connection with an investment banking transaction?






Yes FORMCHECKBOX 


No FORMCHECKBOX 

If “yes”, please provide full details on a separate sheet.

23
In connection with any of the circumstances listed in questions 100 96 to 103 99 inclusive above, please detail any relevant preventative measures you the Proposer has taken.

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	


Important note:

It is agreed that with respect to questions 100 96 to 103 99 inclusive above, if such demand or claim exist or if such knowledge, information or involvement exists, any claim or action arising there from will be excluded from the insurance coverage.
Declaration 
Other Material Facts

Are there any other material facts regarding the risk which should be disclosed to underwriters for their consideration?






Yes FORMCHECKBOX 


No FORMCHECKBOX 

If “yes”, please give a detailed explanation.

(use a separate sheet if necessary)
	

	


Note:  If there is any doubt as to what constitutes a material fact it should be declared.  All the information requested in this Proposal Form is material, excepting question 143 herein.

Declaration

I/We hereby declare that the answers and declarations within each Part and Section individually above, whether in my/our own hand or not, are true and that I/We warrant that no material fact has been withheld or misstated and agree that should a policy of insurance be issued this Proposal Form will be deemed to be attached to and form a part of the policy of insurance and will form the basis of the contract with underwriters.  I/We further understand that the underwriters’ may declare any policy of insurance issued void in the event of a false statement, misrepresentation, or non-disclosure of a material fact.[GW suggested new text follows]  I/We undertake to inform underwriters of any material alteration to any material fact whether occurring before or after completion of the contract with underwriters.

This Proposal must be signed by a Director, Officer or Senior Partner of the Proposer and at least one other Officer authorised to sign on behalf of the Proposer.

Name (please print)
Name (please print)

Signed
Signed

Position
Position

Date
Date



















































