



PEO ENDORSEMENT

O.      PEO Professional Services means those human resource management and personnel staffing services you provide to a Client Company as set forth in the Client Service Agreement unless specifically excluded herein.  PEO Professional Services shall also include those services you provide to a Client Company in connection with the administration and delivery of group medical plans, disability plans, retirement plans, pension plans, profit-sharing plans and workers’ compensation plans. 
 

 

 

EXCLUSIONS
 

 

I.
Financial Impairment.  This policy does not cover any Loss based upon, arising out of, directly or indirectly in connection with, related to, or in any way involving the Financial Impairment of any Insured.  This includes Claims arising out of the failure, inability, or unwillingness to pay claims, losses, or benefits due to the insolvency, liquidation or bankruptcy of any Insured.

J.         Insured v. Insured.  This policy does not cover any Loss for any Claim by or on behalf of one Insured against another Insured.  


K.
Personal Injury.   This policy does not cover any Loss based upon or arising out of Claims alleging personal injury, including but not limited to bodily injury, mental anguish or sickness, disease or death of any person, or to injury to or destruction of any tangible property, including the loss of use thereof.

.






L.
Defamation.  This policy does not cover any Loss for any Claim alleging libel or slander or other defamatory or disparaging material, or a publication or an utterance by an Insured in violation of an individual's right of privacy.


M.
Copyright or Plagiarism.  This policy does not cover any Loss for or arising out of actual or alleged infringement or misappropriation of any intellectual property right, including but not limited to infringement of patent, copyright, title, trademark, servicemark, design, trade dress, or misappropriation of trade secrets.

N.
Employment Practices.  This policy does not cover Loss for any Claim alleging Discrimination, Harassment, Retaliation or Inappropriate Employment Conduct by an Insured.


O.
Pollution.  This policy does not cover any Loss based upon, arising out of, directly or indirectly, in connection with, related to, or in any way involving:
(i)                   the actual alleged or threatened discharge, dispersal, release or escape or failure to detect the presence of "pollutants", including but not limited to solid, liquid, gaseous or thermal irritants or 

(ii)                 

contaminants, including asbestos, smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste (waste includes materials to be recycled, reconditioned or reclaimed).



(ii)
Any governmental or regulatory directive or request that the Insured or anyone acting under its direction or control test for, monitor, clean up, remove, contain, treat, detoxify or neutralize said "pollutants".


P.
Commingling of Funds.  This policy does not cover Loss for any Claim arising out of the commingling of, or inability or failure to pay, collect or safeguard funds.


Q.
Market Fluctuation.  This policy does not cover any Claim based upon a loss alleged to have been sustained through fluctuation in the market value of any security or property including real property.


R.
Financial Advice.  This policy does not cover any Loss based upon, arising out of, directly or indirectly, in connection with, related to, or in any way involving the rendering or failure to render financial, investment or tax advice.

S.
Failure to Provide Insurance.  This policy does not cover any Loss based upon, arising out of, directly or indirectly in connection with, related to, or in any way involving any Claim alleging failure to provide insurance coverage, including failure to provide a Client Company with workers’ compensation, health and disability insurance coverage for Worksite Employees.

T.                   Unauthorized Sale of Insurance.  This policy does not cover any Loss based upon, arising out of, directly                          


or indirectly, in connection with, related to, or in any way involving the sale of insurance.

U.
Services by Worksite Employees.  This policy does not cover Loss for any Claim arising out of those   services rendered by a Worksite Employee.

V.                   Expected or Intended.  This policy does not cover Loss for Professional Services Insured Events where the Insured expected or intended the injury or damage, regardless of whether the Insured intended this specific injury or damage sustained.
W.                 Outside Ownership/Capacity.  This policy does not cover Loss for any Claim made by any business enterprise in which any Insured has greater than a 15% ownership interest, or arising out of or resulting from any Insured’s activities as a trustee, partner, officer, director or employee of any employee trust, charitable organization, corporation, company or business other than that of the PEO;

X.                   RICO.  This policy does not cover Loss for any Claim arising out of any actual or alleged violation of the Organized Crime Control Act of 1970 (commonly known as Racketeer Influenced And Corrupt Organizations Act or RICO), as amended, or any regulation promulgated thereunder or any similar federal, state or local law similar to the foregoing, whether such law is statutory, regulatory or common law.

Y.                   SEC.  This policy does not cover Loss for any Claim arising out of any actual or alleged violation of the Securities Act of 1933, the Securities Exchange Act of 1934, any state blue sky or securities law, any similar state or federal law, or any amendment to the above laws or any violation of any order, ruling or regulation issued pursuant to the above laws.

Z.                   Antitrust.  This policy does not cover Loss for any Claim arising out of any actual or alleged antitrust violation, restraint of trade, unfair competition, false, deceptive or unfair trade practices, violation of consumer protection laws or false or deceptive advertising.

AA.               Breach of Warranty.  This policy does not cover Loss for any Claim arising out of any breach of warranty, guarantee, or service level agreement, or arising out of any delay of delivery, failure to deliver, or non-acceptance of products or services.

BB.               Inaccurate Price Description.  This policy does not cover Loss for any Claim arising out of the actual or alleged inaccurate, inadequate, or incomplete description of the price of goods, products or services; or as a result of your cost guarantees, cost representations, contract price, or estimates of probable costs or cost estimates being exceeded.

                 CC.
Benefits Provider.  This policy does not cover any Loss based upon, arising out of, directly or indirectly, in connection with, related to, or in any way involving an Insured acting as an agent for any medical, disability, workers’ compensation, retirement or other benefits provider.

DD.   
Punitive Damages. This policy does not cover any Loss arising out of any fines, penalties, punitive     

damages, exemplary damages or any additional damages resulting from the multiplication of compensatory damages.


EE.
Asbestos. This policy does not cover any Loss based upon, arising out of, directly or indirectly, in connection with, related to, or in any way involving asbestos, or any materials containing asbestos in whatever form or quantity.

FF.
Mold. This policy does not cover any Loss based upon, arising out of, directly or indirectly, in connection with, related to, or in any way involving the formation, growth, presence, release, dispersal, containment, removal, testing for, or detection or monitoring of, or failure to detect or monitor or warn about any molds, fungi, spores or other similar growth or organic matter, including but not limited to aspergillus, penicillium, or any strain or type of stachybotris, commonly collectively referred to as the “Black Molds”.

 
