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AIG netAdvantage®

 
1. MODULAR FORMAT

This CYBER EXTORTION Module is a part of an AIG netAdvantage policy comprised of the following components: (i) the Declarations, (ii) a BASE Section, (iii) this Coverage Module, and (iv) if purchased, other optional Coverage Modules.  This Coverage Module affords no coverage except as part of a policy comprised of the components set forth above.  The terms, conditions, exclusions and other limitations set forth in this Coverage Module are solely applicable to coverage afforded by this Coverage Module.  THIS COVERAGE MODULE IS WRITTEN ON A CLAIMS-MADE AND REPORTED BASIS.

2. BASE INSURING CLAUSES

Clause 2. Insuring Agreements, (i) the paragraph preceeding Coverage A, (ii) Coverage A, and (iii) Coverage B of the BASE Section do not apply to and do not grant coverage under this Coverage Module.

3. CYBER-EXTORTION MODULE INSURING CLAUSE 

We shall indemnify you for those amounts, in excess of the applicable Retention, you pay as extortion monies resulting from an extortion claim first made against you and reported to us in writing during the policy period. 

4. BASE DEFINITIONS
Solely with respect to the coverage afforded under this Coverage Module only, the following definitions of the BASE Section are hereby deleted in their entirety and replaced with the following:

“Claim” means extortion claim.

“Damages” means extortion monies.


5. MODULE DEFINITIONS
CE(a)
Covered loss means otherwise covered loss under any applicable Security Liability Module, Information Asset Module or Business Interruption Module, which has been made part of this policy.

CE(b)
Extortion claim means any threat or connected series of threats to commit an intentional computer attack against you that would result in covered loss, for the purpose of demanding money, securities or other tangible or intangible property of value from you.
CE(c)
Extortion monies means any monies paid by you with our prior written consent to a person(s) whom we reasonably believe to be responsible for an extortion claim, solely where such payment is made to terminate or end such extortion claim; provided, however, that such monies shall not exceed the amount we reasonably believe to be the covered loss had the extortion monies not been paid.  

<End of Module>
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